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This presentation has been prepared by PT ABM Investama Tbk (“ABMM” or the "Company") solely for general information. By 
attending the meeting where the presentation is made, or by reading the presentation slides, you acknowledge and agree to the 
limitations and notifications as stated herein. This presentation is for informational purposes only and does not constitute and 
should not be construed as, an offer to sell or issue, or invitation to purchase or subscribe for or the solicitation of an offer to buy, 
acquire or subscribe for, any securities of the Company or any of its subsidiaries, joint ventures or affiliates in any jurisdiction or 
an inducement to enter into investment activity. We disclaim any responsibility or liability whatsoever arising which may be 
brought or suffered by any person as a result of acting in reliance upon the whole or any part of the contents of this report and 
neither PT ABM Investama Tbk and/or its affiliated companies and/or their respective Management Boards and employees 
accepts liability for any errors, omissions, negligent or otherwise, in this presentation and any inaccuracy here in or omission here 
from which might otherwise arise. You will be solely responsible for your own assessment of the market and the market position 
of the Company and that you will conduct your own analysis and be solely responsible for forming your own view of the potential 
future performance of the Company’s business. 
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Financial 
Performance

Operational 
Performance

Operational Update

$250.0 Mn 

$375.8 Mn 

-8% YoY

-31% YoY

Consolidated Revenue

Consolidated LTM Adjusted EBITDA

54.3 Mn Bcm 

7.6 Mn Ton 

-12% YoY

-13% YoY

Overburden Removal Volume

Coal Getting Volume

During 1Q25, The Company operations were faced with external challenges in form of 
heavy rainfall which resulted in lower overburden removal and coal getting volume 
compared to same period on the previous year. The Company focus on maintaining 
operational excellence across all segments with focus on ramping up production during 
2H25.  

Executive Summary
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Indonesia coal production has 
consistently grown and reached all 
time high level in 2024 with total 
production volume of 834 Million 
ton, 8% increased from previous 
year realization.

Export realization has reached 440 
Million ton, 8% increased from 
previous year realization.

Domestic realization has reached 
384 Million ton, 9% increased from 
previous year realization, dominated 
by Coal Fired Power Plan 
Consumption.

Domestic Coal Production & Consumption 

Industry Overview



Global Coal Industry Update

Industry Overview

Global Coal Production until 2027 are 
projected to remain high align with the 
limited growth forecast on global coal 
consumption.

Within the same period, coal demand 
are projected to have limited growth 
contributed by increasing consumption 
in Asia which offset by decreasing 
consumption in several advance 
countries.

The average price of ICI 4 (4,200 GAR) 
experienced 14% decrease from 
$57.2/ton in 1Q24 to $49.2/ton in 
1Q25. The average price of 2024 were 
still 47% above the average price of 
2015-2019 period. 

Average FY24: $53.9/ton

Average FY15-FY19 : $36.6/ton
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Corporate Structure 
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100%100%100%100% 100% 100% 99.8%

100%

100%

100%

100%

100%

100%

100%

50%

100% 70%

99.1%

*10% investment in shares of PT Multi Harapan Utama (“MHU”)
**30% investment in shares of PT Golden Energy Mines Tbk (“GEMS”)
***50% investment in shares of PT Mifa Bersaudara (“MIFA”) and PT Bara 
Energi Lestari (“BEL”)
      Included in Mining Value Chain cluster 
      Included in Logistics, Engineering, dan New Business cluster

Valle Verde 
Pte Ltd
(“VV”)

Tiara Marga 
Trakindo 
(“TMT”)

53.6%

25.5%

20.9%

Public



ABM Group focus on maximizing operation and strategic investment return

Corporate Business

PT ABM Investama Tbk.

Strategic Investments Operating Assets*

RJR ANN RWA

GEMS MHU MDB

30% 10% 50%

TIA RWA CK PWP

BDD DDE PBR

Operating Assets**

CKB ATR SSB AJN

NDNCN

*Business Cluster: 
Mining Value Chain (MVC)

**Business Cluster: 
Logistic, Engineering & New Business (LENB)



ABM Group Growing Resources and Capabilities

Corporate Business



Integrated Business Model

Corporate Business
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Operations Results 

42.2

61.3 61.8
54.3

 -

 100.0

1Q22 1Q23 1Q24 1Q25

Overburden Removal (million BCM)

6.5 6.8

8.7

7.6

 -

 5.0

 10.0

1Q22 1Q23 1Q24 1Q25

Coal Getting (million ton)

o Despite external challenge resulted from extreme weather in 
operation sites, CK’s managed to record only a slight decreased in 
overburden removal volume in 1Q25

o Align with the overburden removal volume, coal getting volume 
slightly decreased in 1Q25 

CAGR: 9%

CAGR: 5%
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Financial Highlights (1/4)

210.9

286.7

387.9

270.7
250.0

1Q21 1Q22 1Q23 1Q24 1Q25

Revenue from Contracts with Customers
In Mn USD

1.1 

175.0 

33.5 

24.6 

81.3 

0.3 

1Q25 Revenue Breakdown (1)

In Mn USD  

Coal Mining Mining Contractor

Logistics Engineering and Fabrication

Fuel Trading Renewable Energy

Revenue 

315.9

(1) Revenue is referring to total revenue without elimination figure

CAGR: 4%



17
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375.9

49.6%

36.3%
31.9%
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LTM Adjusted EBITDA (2) (In Mn USD) and LTM Adjusted 
EBITDA Margin (%)

LTM Adjusted EBITDA LTM Adjusted EBITDA Margin

Financial Highlights (2/4)

Note:  (2) Adjusted EBITDA calculation formula is = Gross Profit – Selling, General, & Administrative Expenses + Depreciation and Amortization Expense + Share profit of associates
          (3) Profit (loss) For The Year attributable to owners of the parent economy
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Financial Highlights (3/4)

1,036.7

1,982.6
2,156.7 2,095.5 2,060.5

2021 2022 2023 2024 1Q25

Total Assets
In Mn USD

679.8

1,365.0 1,397.8

1,248.2
1,192.4

2021 2022 2023 2024 1Q25

Total Liabilities
In Mn USD

CAGR: 32%
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356.9

617.5

758.9

847.3 868.1

2021 2022 2023 2024 1Q25

Equity
In Mn USD

124.0

343.4

557.4

646.9 668.3

2021 2022 2023 2024 1Q25

Retained Earnings
In Mn USD

Financial Highlights (4/4)

CAGR: 31%
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